
Monthly Highlights
• US Economy Grew A More Than Expected +2.8%, 

Fueled By Strong Consumer Spending.
• The Federal Reserve Leaves Rates Unchanged At 

5.25%–5.50%. The Target Range Remains 
Unchanged Since July 2023. 

• The Futures Market Has Fully Priced In A 
September Rate Cut, Nearly Three For 2024.

• Headline Inflation (+3%) Falls To Its Slowest Pace 
In A Year. Core CPI Slowed To +3.3% YoY.

• President Biden Became The First Sitting 
President To Not Seek Reelection Since 1968. 

• ISM Manufacturing Remained In Contraction 
Territory For the Fourth Straight Month. 

• The Unemployment Rate Inched Up To 4.1%—The 
Highest Rate Since November 2021.

• Bonds (Bloomberg US Aggregate Index) Posted 
Best Monthly Return Since December 2023.

• Treasury Yields Fell Across the Curve, 10 and 2-
Year Yields Declined to Nearly Six-Month Lows.

• S&P 500 Rallied for 10th Consecutive July, Notched 
38th Record High Year-to-Date Intra Month.

• Small-Cap US Equities Outperformed Large Cap by 
the Widest Margin in July Since 2000.

• Commodities Posted Worst Month Since May 2023 
and Fell to Nearly Lowest Level in Three Years.

• US Dollar Posted Worst Decline in Seven Months.
• Crude Oil Posts Strongest Monthly Gain (+16%) 

Since January 2022.

• US Dollar Index Falls Intra-Month To The Lowest 
Level Since April 2022.

Economy | The Fed Takes a ‘Holiday’ at July 
Meeting, Sets September Up for First Cut. 
• The preliminary reading of 2Q24 GDP was stronger 

than expected, up +2.8% quarter-over-quarter, 
annualized. Consumer spending contributed 1.57 
percentage points (pp) while private domestic 
investments contributed 1.46 pp to real headline GDP.

• The Federal Reserve (Fed) left rates unchanged at 
5.25%–5.50%—the same target since a year ago. The 
Fed acknowledged that employment has 
“moderated” and that inflation “has seen some 
progress”, setting the stage for a potential September 
rate cut (which the market has fully priced in). The 
Fed’s balance sheet is down to ~$7.2 trillion—its 
lowest level since November 2020. 

• President Biden became the first sitting president to 
not seek reelection since 1968 and backed VP Harris 
for the role, but the official Democratic nominee 
won’t be announced until the Democratic National 
Convention on Aug 19-22. Betting markets now 
suggest a 50/50 race between Trump and Harris.

• July ISM Manufacturing (46.8) fell to a YTD low and 
remained in contraction territory (a level below 50) 
for the fourth consecutive month. Similarly, New 
Orders surprised to the downside and fell to 47.4 (also 
its fourth consecutive month in contraction). 

• The unemployment rate inched up to 4.1% in June 
(highest since November 2021), while the economy 
added a better than expected 206k jobs. 

• The four-week rolling average of jobless claims 
(~238k) has moved steadily higher and is now close to 
YTD highs. Job openings (8,148k) remained almost 
unchanged from an upwardly revised month prior. 

• The pace of headline inflation (+3.0% YoY) fell to the 
slowest pace in a year, while the pace of core CPI (+3.3% 
YoY) slowed for the third consecutive month, reaching its 
slowest pace since April 2021. On a monthly basis, 
headline CPI deflated for the first time in almost 2 years.

• Consumer confidence (100.3) was better than expected 
and increased in July. Subcomponents were mixed, with 
the ‘Present Situation’ Index declining compared to June 
while the ‘Expectations’ Index was higher.  

• Control group retail sales in June reflected strength for 
the second month in a row, surging 0.9% MoM. 
Meanwhile, Total Retail (& Food Services) Sales were 
slightly lower than the previous month. 

• Housing data was mixed in June as Housing Starts 
(+3.0% MoM) and Building Permits (+3.9%) increased, 
while New Home Sales (-0.6%) and Existing Home Sales 
(-5.4%) declined. The pace of home price increases (May 
Case Shiller 20-City Composite +6.8% YoY) slowed for the 
third consecutive month.

• China’s Manufacturing PMI (49.8) surprised to the 
downside, ending its eight-month expansionary streak 
and falling into contractionary territory.  

• Euro Zone Manufacturing PMI (45.6) moved further into 
contraction and reached a YTD low. This marked the 
region’s 25th consecutive contractionary month.  

Monthly Market Review 
Asset Class Returns ‘Heat Up’ Despite Growth Concerns
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Growth Concerns Overshadowed by Investors Increasing Bets On Fed Rate Cuts
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Fixed Income | No ‘Cooling’ on Yield Decline as 
Growth Concerns Push Yields Lower.

• The Bloomberg US Aggregate Bond Index (+2.3% 
MoM) rallied for the third consecutive month and 
posted the best monthly performance since 
December 2023. Performance was broad based, as a 
decline in yields (due to moderating inflation, growth 
concerns, and rising expectations for Fed cuts) and 
strength in credit-related sectors boosted returns.

• International sovereign bonds (G7 ex. US +4.8% 
MoM) rallied for only the second time this year as 
declining sovereign bond yields in Europe and Japan 
combined with a weaker dollar were supportive.

• US Investment grade bonds (+2.4% MoM) rose for 
the third consecutive month. Investment grade bonds 
rallied as stable spreads (-.5 bps to 93 bps) and the 
decline in longer-duration yields boosted the asset 
class due to the Index’s longer-duration profile.

• Treasurys (+2.2% MoM) rallied for the third 
consecutive month and posted the best monthly 
return in seven months. Both 10- and 2-year Treasury 
yields declined (-24 and –46 bps respectively) to the 
lowest level in nearly six months as slowing economic 
activity, moderating inflation and the market pricing 
in additional Fed rate cuts pushed yields lower. 

• High-yield bonds (+1.9% MoM) rallied for the eighth 
time in the last nine months. While spreads rose 
slightly during the month (+5 bps to 314 bps), the 
decline in yields drove the high-yield rally.

• Emerging market bonds (+1.8% USD MoM) rallied for 
the fifth time in the last six months as moderating 
inflation and the continuation of global central bank 
easing boosted EM bonds.

• Municipals (+0.9% MoM) rallied slightly for the 
second straight month. All three municipal sectors 
(high yield, GO, revenue) rallied.

Commodities | The Sun ‘Sets’ on Positive 
Commodity Performance

• The Bloomberg Commodity Index (-4.5% MoM) 
posted its worst monthly return since May 2023 as 
commodities (down  ~11.2% from its recent high) fell 
to the lowest level since December 2021. Despite a 
weaker dollar, sluggish China GDP and softening US 
economic data fueled concerns as signals of a 
slowdown in global demand started to appear.

• The US Dollar Index (-1.7%) posted the worst 
monthly decline in seven months. The US dollar 
decline was supported by narrowing interest rate 
differentials and as the market began pricing in a 
more aggressive Fed cutting cycle. The yen 
strengthened vs. the dollar after falling to the lowest 
level intra-month (162) on record.

• The Bloomberg Energy Index (-8.1% MoM) saw its 
worst month in the last eight months. The decline was 
driven by the surge in natural gas (-21.6% MoM) 
inventory due to a reduction in demand (from hotter 
weather). Crude oil (-4.5% MoM) also declined on 
concerns of slowing global demand.

• The Bloomberg Industrial Metals Index (-7.2% USD 
MoM) posted the worst monthly decline since May 
2023 and is down ~18% from recent highs. The 
slowdown in global demand, most notably in China, 
saw copper decline >20% from recent highs.

• The Bloomberg Grains Index (-6.9% MoM) declined 
for the second consecutive month, down 21.4% YTD.

• The Bloomberg Softs Index (-2.7% MoM) posted its 
largest decline in seven months. Sugar (-6.7% MoM) 
fell to its lowest price since September 2022.

• The Bloomberg Precious Metals Index (+2.2% MoM) 
rallied for the fourth time in five months. Strength in 
gold (+5.7% MoM) prices on elevated geopolitical risk 
offset declines from silver (-2.1%)

Equities | Equities ‘Ride’ the Positive Seasonal 
Performance in July

• Global equities (MSCI All Country World Index (+1.6% 
USD MoM) rallied for the eighth time in the last nine 
months. Easing from global central banks, declining 
sovereign bond yields and a solid start to the 2Q24 
earnings season boosted global equities.

• US Small-Cap equities (Russell 2000 +10.2% MoM) 
outperformed large-cap US equities by the widest 
margin since 2000. Small caps benefitted from 
declining interest rates, improving earnings 
dynamics, and the anticipation of Fed rate cuts.

• Japanese equities (MSCI Japan +5.8% USD MoM) rose 
for the third consecutive month but declined on a 
local currency basis as strength in the yen weighed on 
performance. In USD, Japan outperformed global 
equities by the widest margin since September 2021.

• European equities (MSCI Europe ex UK +1.6% USD 
MoM) rallied for the seventh time in nine months. 
Given its sector composition, Europe benefitted from 
the broadening beyond Technology.

• US Large-Cap equities (S&P 500 +1.2% MoM) rallied 
for the 10th consecutive July and notched their 38th 
record high. Declining interest rates and a solid start 
to the 2Q24 earnings season boosted returns. 

• Nine of the 11 S&P 500 sectors were in positive 
territory. Tech-related sectors lagged, while interest-
rate sensitive sectors such as Utilities (+6.8%) and 
Real Estate (+6.7%) were the best performing as 
performance broadened beyond mega-cap tech.

• Emerging market equities (MSCI EM +0.4% USD 
MoM) rallied for the sixth consecutive month but 
underperformed DM (MSCI EAFE +2.9% MoM) 

• Within EM, LATAM (MSCI LATAM +1.1% USD MoM) 
outperformed Asia (MSCI Asia ex JP -0.6% USD MoM) 
by the widest margin since December 2023. 
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Figure 1: US Economy Grows At A Faster Than Expected Pace

Figure 3: The 2s30s Treasury Yield Spread Un-Inverts Figure 4: Commodities Decline to Nearly  3-Year Lows
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Figure 2: Performance Broadens Beyond Mega-Cap Tech
Driven by stronger Consumer Spending and Private Investments, the US economy grew a more 
than expected 2.8% quarter-over-quarter (annualized) in Q2. 

9 of the 11 S&P 500 sectors were in positive territory in July, led by the Utilities (+6.8%) and Real 
Estate sectors (+6.7%). 
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The difference between 30-year Treasury yields and 2-year Treasury yields pushed back into 
positive territory for the first time since January.

The Bloomberg Commodity Index declined for the second consecutive month as commodities fell 
to the lowest level since December 2021. The Index is down  ~11% from its recent highs.
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July YTD 1 Year 3 Year 5 Year 10 Year July YTD 1 Year 3 Year 5 Year 10 Year
International Bonds 4.8% -5.2% -2.7% -10.5% -5.6% -2.6% Russell 2000 Value 12.2% 11.2% 15.7% 4.6% 9.5% 8.1%
US Investment Grade 2.4% 1.9% 6.8% -2.7% 1.0% 2.6% Russell 2000 10.2% 12.1% 14.3% 1.9% 8.9% 8.7%
US Aggregate 2.3% 1.6% 5.1% -2.6% 0.2% 1.6% Russell 2000 Growth 8.2% 13.0% 12.8% -1.1% 7.6% 8.9%
Treasuries 2.2% 1.3% 4.1% -3.0% -0.2% 1.1% Russell 1000 Value 5.1% 12.1% 14.8% 7.0% 9.9% 9.0%
High Yield 1.9% 4.6% 11.1% 2.2% 4.2% 4.6% DJ Industrial Average 4.4% 8.4% 14.9% 5.3% 8.7% 9.4%
EM Bonds 1.8% 4.1% 8.7% -1.7% 0.6% 2.7% Russell 1000 1.5% 15.9% 21.5% 8.5% 14.6% 12.9%
TIPS 1.5% 2.9% 5.3% 0.1% 2.9% 2.2% S&P 500 1.2% 16.7% 22.1% 9.6% 15.0% 13.2%
Municipals 0.9% 0.5% 3.7% -0.9% 1.2% 2.5% Russell 1000 Growth -1.7% 18.6% 26.9% 9.5% 18.4% 16.3%

July YTD 1 Year 3 Year 5 Year 10 Year July YTD 1 Year 3 Year 5 Year 10 Year
Gold 5.7% 19.4% 23.1% 10.8% 11.5% 6.8% MSCI Japan 5.8% 12.6% 16.6% 5.1% 8.2% 6.4%
BBG Precious Metals 2.2% 14.5% 14.6% 4.8% 7.8% 3.2% MSCI UK 4.2% 11.4% 13.3% 8.1% 7.0% 3.3%
US Dollar Index -1.7% 2.7% 2.2% 4.1% 1.1% 2.5% MSCI EAFE 2.9% 8.9% 11.8% 4.2% 7.9% 5.4%
Crude Oil (WTI) -4.5% 8.7% -4.8% 1.8% 5.9% -2.3% MSCI AC World 1.6% 13.4% 17.6% 6.3% 11.6% 9.3%
BBG Commodity Index -4.5% -2.2% -10.1% 0.1% 4.1% -2.8% MSCI Europe ex UK 1.6% 7.9% 10.8% 3.6% 9.2% 6.3%
Copper -4.9% 7.4% 4.2% -2.3% 9.4% 2.6% MSCI LATAM 1.1% -14.6% -8.8% 3.3% 0.8% 0.1%
BBG Industrial Metals -7.2% -1.6% -6.7% -4.7% 4.2% 0.0% MSCI EM 0.4% 8.1% 6.7% -2.3% 3.8% 3.0%
BBG Energy Index -8.1% -3.4% -17.3% -0.9% -3.6% -10.9% MSCI Asia ex JP -0.1% 9.9% 6.6% -3.0% 4.2% 4.1%

July YTD 1 Year 3 Year 5 Year 10 Year Start of Year 1 Year 3 Year 5 Year 10 Year
Utilities 6.8% 16.9% 12.4% 6.7% 7.6% 9.5% DJIA 37,690 35,560 34,935 26,864 16,563
Real Estate 6.7% 4.7% 11.9% -0.5% 5.5% 7.7% S&P 500 4,770 4,589 4,395 2,980 1,931
Financials 6.5% 17.3% 26.1% 8.3% 11.4% 11.4% Gold ($/oz) 2072 2009 1817 1438 1283
Industrials 4.9% 13.0% 17.8% 9.2% 12.4% 11.4% MSCI AC World 727 707 724 524 423
Materials 4.4% 8.6% 9.7% 5.3% 11.9% 8.8% Crude Oil - WTI ($/bbl) 72 82 74 59 98
Health Care 2.7% 10.7% 13.5% 6.0% 12.5% 11.3% 2YR Treasury Yield (in %) 4.25 4.87 0.19 1.89 0.54
Energy 2.1% 13.3% 10.1% 28.9% 13.8% 3.9% 1-3M T-Bills (Cash, in %) 5.26 5.39 0.04 2.04 0.01
Cons Stap 1.9% 11.1% 7.9% 6.9% 9.3% 9.5% 10YR Treasury Yield (in %) 3.86 3.95 1.23 2.03 2.56
Cons Disc 1.7% 7.4% 12.2% 2.6% 10.7% 12.6% 30Yr Treasury Yield (in %) 4.02 4.00 1.89 2.53 3.31
Info Tech -2.1% 25.6% 35.2% 17.5% 25.8% 22.3% S&P 500 Dividend Yield 1.53 1.53 1.40 2.00 2.19
Comm Services -4.0% 21.6% 30.0% 3.8% 13.0% 9.1% EURUSD 1.10 1.10 1.19 1.11 1.34

Fixed Income | Decline in Sovereign Bond Yields Boosts Fixed Income Returns

Commodities & FX | US Dollar Down In July; Gold Soars

S&P 500 Sectors |  Market Broadens Beyond Mega-Cap Tech In July

Equities | Small Cap Outperforms Large Cap In July

International Equities (in USD) | Most Equity Regions Perform Well In July

Key Asset Class Levels
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Matthew Kuraya Ziyadeh: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" Version="2" Timestamp="1722520730"><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-5AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.99956689342278</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.89</D></FQL><FQL><Q>892400^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">802.009859</D></FQL><FQL><Q>DJIAK^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">35559.53</D></FQL><FQL><Q>EURUSD^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.338</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-3AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.40299426089102</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.01</D></FQL><FQL><Q>01263P00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">71.65</D></FQL><FQL><Q>SP50^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4395.26</D></FQL><FQL><Q>EURUSD^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1134</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.04</D></FQL><FQL><Q>01263P00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.54</D></FQL><FQL><Q>^LB_RETURN(,)</Q><R>0</R><C>0</C></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.37</D></FQL><FQL><Q>01263P00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.8</D></FQL><FQL><Q>SP50^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2980.38</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.02</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.19</D></FQL><FQL><Q>00743A00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1282.8</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">37689.54</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-1AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.53425942398011</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.87</D></FQL><FQL><Q>00743A00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1437.8</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">39118.86</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.54</D></FQL><FQL><Q>SP50^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4588.96</D></FQL><FQL><Q>EURUSD^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1858001</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.52782019076707</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.56</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.25</D></FQL><FQL><Q>892400^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">423.043056</D></FQL><FQL><Q>00743A00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1817.2</D></FQL><FQL><Q>SP50^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4769.83</D></FQL><FQL><Q>DJIAK^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16563.3</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.53</D></FQL><FQL><Q>00743A00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2339.6</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.04</D></FQL><FQL><Q>EURUSD^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.10255</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.03</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.39</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.72</D></FQL><FQL><Q>892400^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">524.350295</D></FQL><FQL><Q>00743A00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2009.2</D></FQL><FQL><Q>SP50^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5460.48</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.23</D></FQL><FQL><Q>01263P00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.17</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.35</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-10AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.18711761731107</D></FQL><FQL><Q>01263P00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">73.95</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CQ,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.40020836610896</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.31</D></FQL><FQL><Q>00743A00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2071.8</D></FQL><FQL><Q>01263P00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">58.58</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.10465</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.26</D></FQL><FQL><Q>892400^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">707.109431</D></FQL><FQL><Q>DJIAK^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">26864.27</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.86</D></FQL><FQL><Q>892400^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">726.995723</D></FQL><FQL><Q>DJIAK^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">34935.47</D></FQL><FQL><Q>892400^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">724.208978</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.54</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.0717499</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.95</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.89</D></FQL><FQL><Q>SP50^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1930.67</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7966.146621</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7900.95193</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7663.524413</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7230.193049</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8734.960849</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9326.729171</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8963.13896</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7883.100822</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10401.494729</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5569.50726</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7016.702751</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8969.37884</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8920.975545</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9235.479472</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10218.72654</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9831.362303</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11640.466889</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6911.944398</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7968.019939</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10297.326347</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10415.175344</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10692.681277</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11314.005869</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11307.452007</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16106.332203</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8779.911889</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10371.752024</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14469.843485</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14536.403827</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14932.948487</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15838.319704</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15857.896466</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1876.606339</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">771.590574</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1085.305264</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1564.196162</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1596.391861</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1654.705023</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1791.359283</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1846.320461</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11882.399698</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8622.079854</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8469.930758</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9409.197638</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10483.570677</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10665.306836</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10996.654086</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11403.496309</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2853.979774</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2121.713296</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2368.229232</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3064.004118</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2675.364039</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2640.735955</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2697.755988</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2843.533213</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1763.361259</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1180.900578</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1436.568629</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1931.359368</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1654.2115</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1605.148928</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1639.190316</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45504-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1764.35385</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">18086.595023</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8279.697059</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11473.900136</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15794.459235</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15634.849091</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16259.9712</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16731.640842</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16121.803088</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12117.452222</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5251.758255</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7909.163792</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11467.782395</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10605.998154</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10812.533729</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11372.6342</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10999.874325</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10584.018702</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4505.102875</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7324.258361</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10946.815189</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9383.239675</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9367.132415</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10077.332805</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9783.158991</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2675.967822</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1134.54455</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1667.759619</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2183.909719</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2330.993144</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2387.64011</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2602.183905</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2545.821044</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">146.58606</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">52.03388</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.90923</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14.857507</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.366383</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.6010752</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45504,45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.406905</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">18792.910631</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5606.684621</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9513.004198</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14704.194664</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15467.164235</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16215.100247</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17884.606465</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">18523.343098</D></FQL><FQL><Q>SP50.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11196.575</D></FQL><FQL><Q>SP50.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3254.5254</D></FQL><FQL><Q>SP50.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5567.7407</D></FQL><FQL><Q>SP50.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8505.335</D></FQL><FQL><Q>SP50.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9166.385</D></FQL><FQL><Q>SP50.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9594.712</D></FQL><FQL><Q>SP50.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10607.5205</D></FQL><FQL><Q>SP50.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11061.926</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3709.489486</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">818.768099</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1593.902252</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2828.510414</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2922.350383</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3126.482386</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3483.353718</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3773.681489</D></FQL><FQL><Q>SPN37.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">972.49084</D></FQL><FQL><Q>SPN37.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">418.07037</D></FQL><FQL><Q>SPN37.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">553.3854</D></FQL><FQL><Q>SPN37.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">832.3577</D></FQL><FQL><Q>SPN37.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">886.3824</D></FQL><FQL><Q>SPN37.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">895.39496</D></FQL><FQL><Q>SPN37.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">975.4975</D></FQL><FQL><Q>SPN37.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">931.63574</D></FQL><FQL><Q>SP125.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1749.5896</D></FQL><FQL><Q>SP125.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">595.26276</D></FQL><FQL><Q>SP125.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">973.36975</D></FQL><FQL><Q>SP125.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1344.1211</D></FQL><FQL><Q>SP125.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1485.6411</D></FQL><FQL><Q>SP125.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1547.8953</D></FQL><FQL><Q>SP125.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1717.7645</D></FQL><FQL><Q>SP125.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1667.9336</D></FQL><FQL><Q>SPN01.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1353.1974</D></FQL><FQL><Q>SPN01.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">926.4264</D></FQL><FQL><Q>SPN01.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">707.85126</D></FQL><FQL><Q>SPN01.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">631.1655</D></FQL><FQL><Q>SPN01.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1228.5045</D></FQL><FQL><Q>SPN01.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1194.6213</D></FQL><FQL><Q>SPN01.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1358.1172</D></FQL><FQL><Q>SPN01.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1325.2172</D></FQL><FQL><Q>SP621.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1200.965</D></FQL><FQL><Q>SP621.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">406.6479</D></FQL><FQL><Q>SP621.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">698.88727</D></FQL><FQL><Q>SP621.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">945.74603</D></FQL><FQL><Q>SP621.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">952.2873</D></FQL><FQL><Q>SP621.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1023.9539</D></FQL><FQL><Q>SP621.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1151.5206</D></FQL><FQL><Q>SP621.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1128.1068</D></FQL><FQL><Q>SP565.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2631.534</D></FQL><FQL><Q>SP565.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">898.39075</D></FQL><FQL><Q>SP565.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1461.8127</D></FQL><FQL><Q>SP565.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2210.6208</D></FQL><FQL><Q>SP565.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2318.8616</D></FQL><FQL><Q>SP565.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2377.9255</D></FQL><FQL><Q>SP565.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2588.3687</D></FQL><FQL><Q>SP565.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2563.5332</D></FQL><FQL><Q>SP685.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">630.45703</D></FQL><FQL><Q>SP685.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">299.65332</D></FQL><FQL><Q>SP685.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">482.21368</D></FQL><FQL><Q>SP685.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">640.8624</D></FQL><FQL><Q>SP685.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">563.44885</D></FQL><FQL><Q>SP685.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">602.25415</D></FQL><FQL><Q>SP685.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">595.5531</D></FQL><FQL><Q>SP685.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">590.72925</D></FQL><FQL><Q>SP285.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2041.1843</D></FQL><FQL><Q>SP285.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">624.38324</D></FQL><FQL><Q>SP285.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1228.3492</D></FQL><FQL><Q>SP285.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1887.4269</D></FQL><FQL><Q>SP285.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1819.0021</D></FQL><FQL><Q>SP285.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1900.2878</D></FQL><FQL><Q>SP285.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1994.9241</D></FQL><FQL><Q>SP285.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2007.8702</D></FQL><FQL><Q>SP477.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1543.8213</D></FQL><FQL><Q>SP477.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">623.5621</D></FQL><FQL><Q>SP477.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">988.2485</D></FQL><FQL><Q>SP477.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1263.1091</D></FQL><FQL><Q>SP477.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1430.4209</D></FQL><FQL><Q>SP477.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1389.8285</D></FQL><FQL><Q>SP477.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1494.3678</D></FQL><FQL><Q>SP477.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1514.5859</D></FQL><FQL><Q>SP821.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">880.29</D></FQL><FQL><Q>SP821.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">354.78632</D></FQL><FQL><Q>SP821.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">611.0881</D></FQL><FQL><Q>SP821.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">724.549</D></FQL><FQL><Q>SP821.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">783.4633</D></FQL><FQL><Q>SP821.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">753.259</D></FQL><FQL><Q>SP821.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">787.6482</D></FQL><FQL><Q>SP821.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">824.35535</D></FQL><FQL><Q>SP793.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">679.2756</D></FQL><FQL><Q>SP793.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">284.67685</D></FQL><FQL><Q>SP793.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">368.19913</D></FQL><FQL><Q>SP793.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">608.08453</D></FQL><FQL><Q>SP793.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">522.3997</D></FQL><FQL><Q>SP793.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">558.60785</D></FQL><FQL><Q>SP793.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">647.0025</D></FQL><FQL><Q>SP793.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">707.65607</D></FQL><FQL><Q>SP701.R^P(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5401.134</D></FQL><FQL><Q>SP701.R^P(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">719.06604</D></FQL><FQL><Q>SP701.R^P(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1713.5935</D></FQL><FQL><Q>SP701.R^P(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3333.1736</D></FQL><FQL><Q>SP701.R^P(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3995.0044</D></FQL><FQL><Q>SP701.R^P(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4301.358</D></FQL><FQL><Q>SP701.R^P(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4847.043</D></FQL><FQL><Q>SP701.R^P(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5516.1934</D></FQL><FQL><Q>01263P00^P_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">77.91</D></FQL><FQL><Q>01263P00^P_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.17</D></FQL><FQL><Q>01263P00^P_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">58.58</D></FQL><FQL><Q>01263P00^P_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">73.95</D></FQL><FQL><Q>01263P00^P_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.8</D></FQL><FQL><Q>01263P00^P_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">71.65</D></FQL><FQL><Q>01263P00^P_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">83.17</D></FQL><FQL><Q>01263P00^P_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.54</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.096</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.456</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.516</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">92.174</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">101.855</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">101.333</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.546</D></FQL><FQL><Q>DXY.Z^P_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">105.866</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">96.4493</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">127.9143</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">78.9631</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">96.2754</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">107.3396</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.646</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">99.4894</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">100.9915</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">29.6441</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">93.6498</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">35.5513</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.4935</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">35.8619</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.6777</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31.7415</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">32.2543</D></FQL><FQL><Q>00743A00^P_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2473</D></FQL><FQL><Q>00743A00^P_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1282.8</D></FQL><FQL><Q>00743A00^P_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1437.8</D></FQL><FQL><Q>00743A00^P_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1817.2</D></FQL><FQL><Q>00743A00^P_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2009.2</D></FQL><FQL><Q>00743A00^P_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2071.8</D></FQL><FQL><Q>00743A00^P_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2238.4</D></FQL><FQL><Q>00743A00^P_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2339.6</D></FQL><		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.

		

Matthew Kuraya Ziyadeh: FQL><Q>BBGCIPMT^FG_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">256.1049</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">186.4311</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">176.1774</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">222.7506</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">223.4994</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">223.7532</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">235.3389</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">250.6165</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">140.4261</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">140.6914</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">114.4857</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">162.1914</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">150.4486</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">142.6461</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">139.7505</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">151.3726</D></FQL><FQL><Q>00742B00^P_PRICE(45504)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.1765</D></FQL><FQL><Q>00742B00^P_PRICE(45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.231</D></FQL><FQL><Q>00742B00^P_PRICE(45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.666</D></FQL><FQL><Q>00742B00^P_PRICE(45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.4825</D></FQL><FQL><Q>00742B00^P_PRICE(45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.008</D></FQL><FQL><Q>00742B00^P_PRICE(45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.8905</D></FQL><FQL><Q>00742B00^P_PRICE(45504-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.007</D></FQL><FQL><Q>00742B00^P_PRICE(45504-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.3915</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-23.4996164567123</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-24.9133789541441</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-28.2103543972064</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-2.70836120784053</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-5.23373720068556</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.77306482193782</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">29.0475818203982</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.01298265210455</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-7.91073393998477</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.76058399685033</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.88502036671185</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.38359534523642</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">27.6168195360062</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.05206794408775</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-2.54763295292872</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.74299104481175</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.502932077398444</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.911449242434625</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17.2680200402798</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.931497568046047</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-7.69735994705826</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.10107282838421</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.60798917526337</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.33570181198337</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12.0378238680332</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.989534528964653</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-8.72268627933234</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.13546237882054</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.3065522374778</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.18765351055381</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.7253862957492</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.22324733867541</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-4.93827107743171</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.66315183945361</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.11062882698732</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.84781008791635</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">57.5319982578607</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22.8577537977727</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.64832018795569</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11.0528291592034</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.57920272934522</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.94410230885786</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45504-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">24.5678684669534</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45504-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15.6233479523835</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45504-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.413206339465799</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45504-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.33461623140579</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45504-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.88729498771285</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45504,45473)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.48725466310162</D></FQL></Schema>
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DISCLOSURES
INTERNATIONAL INVESTING | International investing involves additional risks such as currency fluctuations, differing financial accounting standards, and possible political and 
economic instability. These risks are greater in emerging markets. 
SECTORS | Sector investments are companies engaged in business related to a specific economic sector and are presented herein for illustrative purposes only and should not be 
considered as the sole basis for an investment decision. Sectors are subject to fierce competition and their products and services may be subject to rapid obsolescence. There are 
additional risks associated with investing in an individual sector, including limited diversification. 
OIL | Investing in oil involves special risks, including the potential adverse effects of state and federal regulation and may not be suitable for all investors. 

CURRENCIES | Currency investing is generally considered speculative because of the significant potential for investment loss. These markets are likely to be volatile and there may be 
sharp price fluctuations even during periods when prices overall are rising. 
GOLD | Gold is subject to the special risks associated with investing in precious metals, including but not limited to: price may be subject to wide fluctuation; the market is relatively 
limited; the sources are concentrated in countries that have the potential for instability; and the market is unregulated. 
FIXED INCOME | Fixed-income securities (or “bonds”) are exposed to various risks including but not limited to credit (risk of default of principal and interest payments), market and 
liquidity, interest rate, reinvestment, legislative (changes to the tax code), and call risks. There is an inverse relationship between interest rate movements and fixed income prices. 
Generally, when interest rates rise, fixed income prices fall and when interest rates fall, fixed income prices generally rise.

US TREASURYS | US Treasury securities are guaranteed by the US government and, if held to maturity, generally offer a fixed rate of return and guaranteed principal value. 
HIGH YIELD SECURITIES | High yield securities involve additional risks and are not appropriate for all investors.
SMALL-CAP STOCKS | Small-cap stocks involve greater risks and are not suitable for all investors.

DEFINITIONS
CONSUMER PRICE INDEX | The Consumer Price Index (CPI) measures the overall change in consumer prices based on a representative basket of goods and services over time.

DOMESTIC EQUITY DEFINITION 

LARGE GROWTH | Russell 1000 Growth Total Return Index: This index represents a segment of the Russell 1000 Index with a greater-than-average growth orientation. Companies in 
this index have higher price-to-book and price-earnings ratios, lower dividend yields and higher forecasted growth values. This index includes the effects of reinvested dividends. 
SMALL GROWTH | Russell 2000 Growth Total Return Index: This index represents a segment of the Russell 2000 Index with a greater-than-average growth orientation. The combined 
market capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000. 
LARGE BLEND | Russell 1000 Total Return Index: This index represents the 1000 largest companies in the Russell 3000 Index. This index is highly correlated with the S&P 500 Index. 
This index includes the effects of reinvested dividends. 
SMALL BLEND | Russell 2000 Total Return Index: This index covers 2000 of the smallest companies in the Russell 3000 Index, which ranks the 3000 largest US companies by market 
capitalization. The Russell 2000 represents approximately 10% of the Russell 3000 total market capitalization. This index includes the effects of reinvested dividends. 

LARGE VALUE | Russell 1000 Value Total Return Index: This index represents a segment of the Russell 1000 Index with a less-than-average growth orientation. Companies in this index 
have low price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values. This index includes the effects of reinvested dividends. 
SMALL VALUE | Russell 2000 Value Total Return Index: This index represents a segment of the Russell 2000 Index with a less-than-average growth orientation. The combined market 
capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000. This index includes the effects of reinvested dividends.
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FIXED INCOME DEFINITION
AGGREGATE BOND | Bloomberg US Agg Bond Total Return Index: The index is a measure of the investment grade, fixed-rate, taxable bond market of roughly 6,000 SEC-registered 
securities with intermediate maturities averaging approximately 10 years. The index includes bonds from the Treasury, Government-Related, Corporate, MBS, ABS, and CMBS sectors.

MUNICIPAL | Bloomberg Municipal Total Return Index: The index is a measure of the long-term tax-exempt bond market with securities of investment grade (rated at least Baa by 
Moody’s Investors Service and BBB by Standard and Poor’s). This index has four main sectors: state and local general obligation bonds, revenue bonds, insured bonds, and prerefunded 
bonds. 

US INDEXES AND EQUITY SECTORS DEFINITION

DOW JONES INDUSTRIAL AVERAGE (DJIA) |  The Dow Jones Industrial Average (DJIA) is an index that tracks 30 large, publicly-owned companies trading on the New York Stock 
Exchange (NYSE) and the NASDAQ. 
S&P 500 | The S&P 500 Total Return Index: The index is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 7.8 trillion benchmarked to the index, 
with index assets comprising approximately USD 2.2 trillion of this total. The index includes 500 leading companies and captures approximately 80% coverage of available market 
capitalization.

INTERNATIONAL EQUITY DEFINITION
ALL COUNTRY WORLD INDEX | MSCI All Country World Index: The ACWI is a stock index that tracks nearly 3,000 stocks in 48 developed and emerging market countries.
EMERGING MARKETS EASTERN EUROPE | MSCI EM Eastern Europe Net Return Index: The index captures large- and mid-cap representation across four Emerging Markets (EM) 
countries in Eastern Europe. With 50 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country. 
EMERGING MARKETS ASIA | MSCI EM Asia Net Return Index: The index captures large- and mid-cap representation across eight Emerging Markets countries. With 554 constituents, the 
index covers approximately 85% of the free float-adjusted market capitalization in each country.

EMERGING MARKETS LATIN AMERICA | MSCI EM Latin America Net Return Index: The index captures large- and mid-cap representation across five Emerging Markets (EM) countries in 
Latin America. With 116 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.
EMERGING MARKETS | MSCI Emerging Markets Net Return Index: This index consists of 23 countries representing 10% of world market capitalization. The index is available for a 
number of regions, market segments/sizes and covers approximately 85% of the free float-adjusted market capitalization in each of the 23 countries.
PACIFIC EX-JAPAN | MSCI Pacific Ex Japan Net Return Index: The index captures large- and mid-cap representation across four of 5 Developed Markets (DM) countries in the Pacific 
region (excluding Japan). With 150 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.

JAPAN | MSCI Japan Net Return Index: The index is designed to measure the performance of the large and mid cap segments of the Japanese market. With 319 constituents, the index 
covers approximately 85% of the free float-adjusted market capitalization in Japan.
FOREIGN DEVELOPED MARKETS | MSCI EAFE Net Return Index: This index is designed to represent the performance of large and mid-cap securities across 21 developed markets, 
including countries in Europe, Australasia and the Far East, excluding the U.S. and Canada. The index is available for a number of regions, market segments/sizes and covers 
approximately 85% of the free float-adjusted market capitalization in each of the 21 countries. 
EUROPE EX UK | MSCI Europe Ex UK Net Return Index: The index captures large and mid cap representation across 14 Developed Markets (DM) countries in Europe. With 337 
constituents, the index covers approximately 85% of the free float-adjusted market capitalization across European Developed Markets excluding the UK.
MSCI EAFE | The MSCI EAFE (Europe, Australasia, and Far East) is a free float-adjusted market capitalization index that is designed to measure developed market equity performance, 
excluding the United States & Canada. The EAFE consists of the country indices of 22 developed nations. 
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COMMODITY DEFINITIONS
US DOLLAR INDEX  | The US dollar index (USDX) is a measure of the value of the US dollar relative to the value of a basket of currencies of the majority of the US's most significant 
trading partners. This index is similar to other trade-weighted indexes, which also use the exchange rates from the same major currencies. 
BLOOMBERG COMMODITY INDEX | Bloomberg Commodity Index is a commodity group sub index of the Bloomberg CITR. The index is composed of futures contracts on crude oil, 
heating oil, unleaded gasoline and natural gas. It reflects the return on fully collateralized futures positions and is quoted in USD. 

BLOOMBERG INDUSTRIAL METALS INDEX | Bloomberg Industrial Metals Index is composed of futures contracts on aluminum, copper, nickel and zinc. It reflects the return of underlying 
commodity futures price movements only. It is quoted in USD. 
BLOOMBERG SOFTS INDEX | Bloomberg Softs Index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on coffee, cotton and sugar. It reflects the 
return of underlying commodity futures price movements only and is quoted in USD. 
BLOOMBERG PRECIOUS METALS INDEX | Bloomberg Precious Metals index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on gold and silver. It 
reflects the return of underlying commodity futures price movements only and is quoted in USD. 

BLOOMBERG GRAINS INDEX | Bloomberg Grains Index is a commodity group subindex of the Bloomberg CI. It is composed of futures contracts on corn, soybeans and wheat. It reflects 
the return of underlying commodity futures price movements only and is quoted in USD. 
FOREX SPOT RATE| The forex spot rate is the current exchange rate at which a currency pair can be bought or sold. It is the prevailing quote for any given currency pair from a forex 
broker.

INTERNATIONAL DISCLOSURES
FOR CLIENTS IN THE UNITED KINGDOM | For clients of Raymond James Financial International Limited (RJFI): This document and any investment to which this document relates is 
intended for the sole use of the persons to whom it is addressed, being persons who are Eligible Counterparties or Professional Clients as described in the FCA rules or persons 
described in Articles 19(5) (Investment professionals) or 49(2) (high net worth companies, unincorporated associations, etc.) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (as amended)or any other person to whom this promotion may lawfully be directed. It is not intended to be distributed or passed on, directly or indirectly, to 
any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those who would be classified as Retail Clients. FOR 
CLIENTS OF RAYMOND JAMES INVESTMENT SERVICES, LTD.: This document is for the use of professional investment advisers and managers and is not intended for use by clients. FOR 
CLIENTS IN FRANCE | This document and any investment to which this document relates is intended for the sole use of the persons to whom it is addressed, being persons who are 
Eligible Counterparties or Professional Clients as described in "Code Monetaire et Financier" and Reglement General de l'Autorite des marches Financiers. It is not intended to be 
distributed or passed on, directly or indirectly, to any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those 
who would be classified as Retail Clients. FOR CLIENTS OF RAYMOND JAMES EURO EQUITIES | Raymond James Euro Equities is authorised and regulated by the Autorite de Controle 
Prudentiel et de Resolution and the Autorite des Marches Financiers. FOR INSTITUTIONAL CLIENTS IN THE EUROPEAN ECONOMIC AREA (EE) OUTSIDE OF THE UNITED KINGDOM | This 
document (and any attachments or exhibits hereto) is intended only for EEA institutional clients or others to whom it may lawfully be submitted. FOR CANADIAN CLIENTS | This 
document is not prepared subject to Canadian disclosure requirements, unless a Canadian has contributed to the content of the document. In the case where there is Canadian 
contribution, the document meets all applicable IIROC disclosure requirements.

DATA SOURCES:

FactSet, as of 7/31/2024
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The views expressed in this commentary are the current opinion of the Chief Investment Office, but not necessarily those of Raymond James & Associates, and are subject to change. Information 
contained in this  report was received from sources believed to be reliable, but accuracy is not guaranteed. Past performance is not indicative of future results. The performance mentioned does 

not include fees which would reduce an investor's performance. No investment strategy can guarantee success. There  is no assurance any of the trends mentioned will continue or that any of the 
forecasts mentioned will occur. Economic and market conditions are subject to change. Investing involves risks including  the possible loss of capital. Material is provided for informational 

purposes only and does not constitute a recommendation.

© 2024 Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. © 2024 Raymond James Financial Services, Inc., member FINRA/SIPC. Investment products are: not  
deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. Raymond James® is a registered trademark of Raymond  

James Financial, Inc.
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